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New Requirements to Notify the Authority of Material Change under
the Bermuda Insurance Act 1978

Recent amendments to the Bermuda Insurance Act 1978 (the “Act”) have come into force which require an insurer or,

in the case of a designated insurer (newly defined under the Act in relation to group supervision), a member of the group,
seeking to effect a ‘material change’ to serve on the Bermuda Monetary Authority (the “Authority”) a notice in writing
of its intention to do so. An insurer or designated insurer must wait a statutory 14 day period, beginning with the date of
service of that notice, to elapse before effecting a material change, provided it has not received a notice of objection from
the Authority within that period.

To view the full Appleby briet on these new requirements, please click here.
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