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Effective 29 March 2010, the Insurance Amendment (No. 2) Act 2010 (“The Amendment Act”) is Bermuda’s 
bid to ensure greater supervision of insurance group operation in keeping with emerging international standards 
to re/insurance regulation.  The Amendment Act amends the Insurance Act 1978 to provide a framework to 
establish the Bermuda Monetary Authority as the group wide supervisor of an international insurance group’s 
capital and solvency position in relation to their overall risk profile.

Although the Amendment Act is largely concerned with the group supervision of large commercial insurance 
and reinsurance groups, it impacts all registered persons in several important ways.  

The New Bermuda Legislation:

•	 Modifies the requirements on controllers and registered persons to notify the authority regarding changes
•	 Imposes a new group wide supervisory regime on large commercial insurers/and reinsurers  
•	 Has an immediate effect the operations of registered persons
•	 Gives the BMA new powers for enforcing prudential standards and obtaining information

For a copy of the Brief, please click here.
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This eAlert is published by APPLEBY and is not intended to be, nor should it be used as, a substitute for specific legal advice on any particular transaction or set of circumstances. It 	
does not purport to be comprehensive or to render legal advice and is only intended to provide general information for the clients and professional contacts of Appleby as the date hereof.
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We hope you enjoyed reading this Offshore eAlert. If you would 	
like to submit comments or suggestions, please email us 	
at info@applebyglobal.com.

Appleby is a member of Terralex and World Services 	
Group. Selected parts of this newsletter are available 	
at www.mondaq.com.
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